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.01 995 NYIN DV MOOINN NNVIND NMYNNINIY TITN XD 70NN

MONMNN 92 PINNY YWY MIN NIANIN INNHD MINRD NPDON 7272 YN NNIYV
2OUNN MNP0 PO

TNNN RION DYNN NIN NNIWN K YDONPN THYN PR 26/02 IMINOY 751 NION
T2 NOW DYAY 751 NNTIN

NO NNMIND .PNNYL NNDIND DY NNIYNIN NNV INDII DNIAN NIYIVIN
21097 PIY 139N XD NIN 1D 9,172 DM N NN 2T NIOINY 1PN 91D

22391 292970 PTA PYDY 193 PR D) DWNN NXANY MITN NINNINDONI MY T80
PTN 99N, MNY MITHI ONN NMYI NTHYL 17D ,IT DD PH2 NN MY NN
NN NN ,TIAON DI NPIVIN NTNRYD MITY 1IN DI M . M»THN ININA
NINDD JPDNA DWNN WPYNY DT DINHRD INRD DY NTIVN DNy 13T
ANTHY NI DY NTYNI LD MUY 1172 NOY KD NINNDNON

NN 922012 NNNI2 PRY TIO MYNN NNYT MINI NN NIIN NIYPNN INIVY Nya
INND NINNND ONNNA DWW DDOWY DNY P NN

NY DOY0 DdUNM NTY JNND DMONDITIAN TPNYY NIN NOIAND DY NIYIVHND
NNYVLN NNINY AN PRI NIXN 2PNNN PVAVN 59 PR NN

NTRY HY N0 DI .INNIND BYIVY DN ONY PN YD DWNN NTHRY NN DIAPD 1N N
NTAYY PR OX .7DN7 1IN NN DIPWN 79D MYLN DY NDDIIN MY YN
MNL,7DN72 1TH KD INVIYD DN ,J2APNND NYIVN PT IR 701”2 121THD DdYNIN
VNPYINY NI NN NINRNIND D9DN DN NIDNN PIYD INIYO
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N2 INAVY DXDN 1) NN

9172 DYW NI DN D) ,NNDPWY DNN D10 XiDNA NMOTY ¥ D NIV NIYIVIN
DYIVY DN X2 P NMIIY W 1D YNNIV NNNIYD .IMNND MINDND TN
MNRD NININND ORNNA

183 YNNI DTN NWYI 29,183 IRINA Y WINIYNY 1D YIP NTIPAY (N)196 PYD
12 NE¥YD NN DN 99 10N DN PIYY Y99-°0n1m NYPN MY HINY NN DY
INY NIN DIIINN 113 999 (N9 NN — 19NY) NN NN 29T 295 DYYVINN
9y ,N0390 91 P (050NN —19NY) DIVNY 9PN RN — INIY 9PN Nt DIDNY
IPIPIN 992 IMIND 9N

MIVY , 007N DYPYY DINNN DAY ,NIN 2017 3 YIP NTIPAY (K)200 Y0
N NP 19V HNIYI Y1) 1) %9912 1919 ,INIYIA DN MAPNN NIN MDIIN Yy
ST 1250 MNINY ONNNA

DRIV DO PTN DY MO NINND MINNND ,NTIPAY (N)196 PYDY DNNNA .

AN YN PPYIOVIN INAN 42976-01-18 (NN M1INN) N7Y) DN NN HY NIPN2
A(PPYIOIN PNYY :OND) (28.6.2021) 55 /D9 ,5 2%aN 9N NMIY PP )

DD NORYA MINNRN NTHY 7N 72D 11D NINDNRD MNNN NN PN ¥ 729

ONNNA )91 WIS D95 YON ,HNIYS DY NIPNIAY OO YIIP MINNKD 23.1 PYD
AN AIYY D3 NYY NN NPINOY 995 ,INIYS MMINAY MYAMNY 91993) MINNNY
INDITIA D1 YINIYS DN 130 591D NYAVINYD IRIY? 1NN 1975V Y5550 PApIyn
oYUNa 2NN ONN Yy NYY HY D1HDa D933 ANNKIV NP Yy oy
SRS NN HY HINIYI

DN 1)1 D% POy DPMY ,NTIPAY (X)200 PYD 121 ,MNND 2D ,NDINND I
NPNN DN D7 DMIPNID .PTN I MNNN MRNND DRNNI NOY ONIVY
D PYNIN  DNAN NIV NPINYN NN YIAD 1N ,DNIDN PRYI MY 21VNINN
NI 0N DI PH2 DINIY) MDD ¥ MNND ORNNA TI97),MINDN NPPNYA I1YTNH
™A YT DY NNPOYN PYTNNN I0IND 121TN 1D WM ; NIVIVHN NTHYD ,O0WY
,MINND DRNNA DWW INDITIL DN PHA PI DIV MDD W L ("INPD) LaVNN
P9I DYIVAN DIND /3 NYDNI NYY NI L9, W.R 5768/94 NYI) DWNN NTHYD
D9 INIYY 139113 /) PNV 5105/20 97w ;5(1998) 454,289 (4)2) 19 1377ya NN
((25.5.2021) )92 NVMVN 2D DY NT PO 5

SPIADN .DVNN NYTI XD HONYT N NP
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12 9IND NYAP 521720 IRV P2 70NN Y PIINT T YaAP) NIIND NINONIA
NYYYONN OY N°N) DN J95 NY1INY NINNA IVPNNY MNTN P2 70NN NINY” PIINN
0NN MPNRNNT NYIN ON DA NYNIN DY TN, 00N YTYN DN NINNRY NPIIINN
PNY INT D ;IPINSD 13 — 7w, 72 /Iya RIYIYNN DYV DNMIND 12T INT)
50 /D9 ,N2D 995 W9 /3 1119 28115-02-11 (3070 OINND) DY ;52 091 ,PPYIOIN
OECD (2019), MODEL TAX ;(2004) 273 mINY¥2 %0’ )T 'S ;(18.6.2014)
CONVENTION ON INCOME AND ON CAPITAL 2017 (FULL VERSION) (OECD Publishing)
IWPNA PN NI KD (R(8)-7) 1897 /0y (799910 NN MIWH9N 293497 1 \O1ND)
INT,TINND NNYID MPN NN DTN NINND NNV 12TV DYNIN PN D M
.((23.6.2005) 8 "0 ,N91N NMIV PO /) ©9912 2587/04 \")2 HWnd

N NIANN DIV MDY 1PNIY DWNN YT DY NMIYLN NIROYN PN YD NT IWPN PIIN
,7IPNN DY DMVAVYNMT DONTIYN DNMNN MIWYY NPLIVYN NNYLA IYTNH
ANP VDA 4179720 N7YI) NIWNN MDD JND YN NNNTIN NIN G NIVIVNHD)
.((18.11.2020) 7 '09 19792 NIVIAY NN N, 27 9N /3 19783 259 YMIPWY NN

D9919N) YOMNVNNN NDIINY DN 1D ,D7192) INIY 1DD01 , N1V , 0PN Don .

NN MOT TINYN ,NIVIVNHY INIWY (MINKD 12.3 PYD INOWYN TN WINDIW IDT
TNYY DN D MPTHN IIPIDN 752 .10% DY NYOWY 1Y NNT TR 971920 NINWUNIN
INIVI DDIVN NN DN L D120 DWW MDIDNNN 10% DV

D) ,0NN N2 J9IN 2T TTTN NNIOND WHN MPTHNY NYWN) 001270 Yyavn
NN YAPIY MUY HPY TIN 571922 DIIWY DN TID DNV \NIMOY NN
DIYIM ,ANDY9 1597 NINKRND NMINIIN ,)D KXY DNY Y2007 ININ DY NIWUN VI8 M
TOOON NN THONM PN ,NMTNHN P2 ONN NPIN NN NWYND NION YaAP»VY NY RIN
NN

NOW 7IN25 MDD NP DIWNT 1S, NIYIVIN TV 1D 5551 DIW» 19IN ININD
VPRI MPTHN NNODN DY 1IN NPAIY XD [, MINND MDD NN DY»H
NDIDNN MYANN ONN NPIDT NN MINNI YIAPIY DNIDNN 19IND )P MSPND
.DIWNN DY MNID T INNODN NN YT DY ,NNNDN

NYT OY WP 919 R DY, M THN KON, 0NN NPIDN NN YAIPY XN DWW R
YAP) TUND TN NNV M9 DY NNNX NTND DN INY OOWD PTYN NI D 1INY
TN NNODN YIINA NPOIWY ,NIIND (1)26 PYD NXNN NYAPI D) 172 XY .MINNA
MNMNNY ONNNA NOY DN 2PN 1D DI YD NIAD NINY DIPN ,0IWNIN NYPIY
DNNNA XY ON D) 090 0NN D95 DY M HaApN DIWNIN 71PN 1O D 79T NN
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PN XY INVYPIAD NOTTN NNION 22O0N2 NINAY TN MIN KD 995 ,MINND MRNND
2NN 2D ,PYON NV NONPNY N2 D) .(DMDNDN DIPNI RON) N3 PYDA TNN
ST PINN MIINNNY OXNNA NDXNNOTN NYY) DN

DV 1720 MNIN NOWNN 12 DRI NOWNNI PAY MNNNND NIV WIPND D) 1)
DYTTNN P2 NPIYNN PR .(7271H9R Y NMINDY - 1DND) NDION DY DIDN 22)D NPIINN
IMDIVY DION NIY P DN NN 27NIN DY DNN MW PRPIIIND PN 29D 2D
PO IWUN 27NN DY TINRD (1)26 YD D NOIPNY 1N ,NNT DY .NINNDY DRNN2
NPXNVY D MININ MY .Y ONIN PNIYD PMVY 27NN INIIND 59D Y00 NY»NINna
DN N ,D9'WY DHN DI 712Y NI DIVIN 7D NIONA NNIVOWYN PR MINNI DXYDN
DRI MXNND TN TOY NV

D92 NYIN HY IPNIDN NIPNA POIVY ,27NIN DY NIIND (N)(2)26 Y02 10 NI .

4335 299519 HNAYS N7 D YNNI IO ,INIY YAVIN DNV 27NN INIIND DN
79 — NI 2019 %997 101 1232 IRV DNN 23T MINNNY 91992 — YINIYN ONPN
197 AINNR MNNN 29V HH0NY NINYA %920 MYINY N0 79N DN ,09YY DN NN
JNON [0 — MNP PN MYITNN DI ,NINK NI DX KON PN NN NIWITIN]

NY2APN 12),XIN 20NY N1 1NN PIYA HNIYWID DN T MXIIN P2 NN DI PRY
DT IYPNA WY 27NN DY NMINKD DNNNA INDIVY DIDN P NI PNN IR D
NN ,INIY YIVIN DNV 27NN ONITRD IWP2 WII9NI 1ONIN N HOININY DTV 2D
0NN MY PNYA DPYO DXTIND ,0XIPNN IRYD DN YOV 1TONA 121TH D TIdN
AN ONIINRD

YIAPN ONN NYIYO DNNNA P N 21271 %D 1A DY NNV DN NIV P TII RO
SY VITVINN INNA DOYIN DNV 9D DMNYN DINDIN NN HWNY INT .MNNI
:(2PWNN 212702 DI DIMIDIAY DINYNN DINYIPN) NNV DNRN MMV

: Foreign Tax Credits 1y 270782 D00 MY DD .64.1

"The amount of foreign tax that qualifies as a foreign tax credit is not
necessarily the amount of tax withheld by the foreign country. If you are
entitled to a reduced rate of foreign tax based on an income tax treaty
between the United States and a foreign country, only that reduced tax
gualifies for the credit. It is up to you whether you want to file with the
foreign country for a refund of the difference (excess) for which a foreign

tax credit is not allowed™".
: Foreign Tax Credits and Deduction y»ya nTpa 0>0m10 My DIDI .64.2

21 n 12

.62

63

.64



199 - 2N N2 PHNNH VIVYNN M
2021 >99 12
PN MY P /) 1792 118 DNV 7.9 45306-02-17 17’y

1  "Asdiscussed in 1.5, voluntary contributions to governmental authorities
2  arenot considered a tax and therefore cannot contribute to the amount of
3 foreign tax paid. If a resident of Canada voluntarily pays to a foreign
4 jurisdiction an amount that, according to the domestic law of that country
5 can be levied as tax but according to the terms of a treaty between Canada
6 and that country cannot be so levied, the amount is considered to have
7  been paid voluntarily and cannot be considered to be foreign tax paid for
8 the year for purposes of a foreign tax credit. Any refund of such voluntary
9 paymentin a subsequent year would not reduce any amount of foreign tax
10 paid for that subsequent year".
11 : Tax on Foreign Income y»ya m»vr721 DX0H1N MY D10 .64.3
12 "If you’ve already paid tax on your foreign income... What you’ll get
13 back: You may not get back the full amount of foreign tax you paid. You
14  get back less if either: a smaller amount is set by the country’s double-
15 taxation agreement [or] the income would have been taxed at a lower rate
16 in the UK™,
17 ypn Dapnnn MO 0N MHN-MA DXONIN MY DY I .64.4
18 (1Y MYPYN

19  ""Common errors to avoid

20 ...

21  Foreign tax credit

22  Aforeign tax credit may be available but only if the corresponding income
23 is required to be returned on the New Zealand tax return and: [1] if the
24  tax involved is not subsequently refunded... [4] only to the extent of tax
25 allowed in the Double Taxation Treaty...

26  Example

27  Peter has some investment in Switzerland and received dividends with Swiss
28  withholding tax deducted of 30%. The DTA between New Zealand and
29  Switzerland limits the Swiss tax to 15% so the foreign tax credit is limited
30  to 15%. Such excess foreign tax credits should be claimed from the foreign
31 tax administration and not New Zealand"'.

32 Model Tax) OECD-n y»IN S¥ STmn mmnnd B23 Pyo NI P> .64.5
33 mmwHan »MaT > L,(M-62) 92 'mya (Convention on Income and on Capital
34 :(C(23)-29) 1063 mya ,oTMN MINND
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"ARTICLE 23 B CREDIT METHOD: 1. Where a resident of a
Contracting State derives income or owns capital which may be taxed in
the other Contracting State in_accordance with the provisions of this
Convention...".
""The amount of foreign tax for which a credit has to be allowed is the tax
effectively paid in_accordance with Convention in the other Contracting
State"
NIWVIVNN DYV NNMIND NNWT AVIND NNPRM NPDDD MYV TADN VN TSN N

N N ,A7NINA TA0N L0990 NX2NIAY TOD MINNINON N>AN NI NN N
2892 .NRD NIXIN DX OXIN XD OOIWY DN OX D) ,.9¥191 D2IVWY DNRN NY WA
T 9999 73 D99 406762 N1Y) INYT NNNA MNNINN NN DI 1N KD ,NT DY
.((14.6.2020) 25 'D9 , 199 73 19022 20092-06-16 (RN >INN) 977 ;(1963) 909 ,904
P00 DT NYIND 1P0 D122 KD NNYLNI NNNIIN D NIYIVHN IV MY IWPNI
.MYLN NN HAPY YT PN

DY DIPNA NYY MINRN MXNNY DRNNA NIY DN NI NYNY MY PIA0N 1N
I .Y NTY DYYONID MNPN DNIND MIOND NIWIVNN NN DY 1P ,091y2
PO0N PN ,MINND DRNNA ROV NANY DN NI POIVY 1PN Y PR JON DX, 10
ITNNRD NINNND TN NAIY DN NI MM ONIYN MTN HH ¥ NNMIND
DNNNY,IND ONX NIIND NN DOYINY ONM INAD MITN NX ND W 2D MYV NIYIVHN
DWW DYONN DY DY MDY dWNN YY ,NTIPSY 200 PYD NININY

AT Y0 DAPY Y NO

N1RN 1A TNN NPT NON DNN MINNI NPIPIYN NPIONNN NNNX ,DYY NNND
GPINN N PN PTN GPINN DN NN DOYO OND ,DIVNY NN MDY NN
NDY ,13)¥2 29NN Y2X010INN NPRN NOT TINNRD AT NIDON 19NN IPYN ,MNKD
DY NINND MDY PR DIV 19097 TN MXN DY NN MNINNN 2D Yap) »7153
e

NNDIND NIWINRN TNNIN HY INYT MINA INDNY MINDNTN 2D ,JPOSN DY IWpna
2 INDINY MINDITI ONYWA NIYD NPVINDI PN L(NYTH NNND 30 — 28 /D92) 1N MYV
DN VINNY PN 912> POYN DY YR ,7YIAP TOM SY THYN YY1 DXPOY DY 1T
NTHN P2 NMNKY DRNNA IN DN DTN 28D MMPN POYI NOINN NI
LJOPYI N PN NDTY DIPN TIY PR 16.12.2020 PIRNN SNVINND NNAND
DN NV D DT DY NN KD RIMIN YD YM) 7¥ap TOM’D NIV DY MIPD2
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38-35 MNPDI NI, DT NNPDA NINDNRN 29 DY ")NDINY ONN NYY NN INNN 15% Hv
{(Mxn NVSNNY

200-) 199 DOYD MNNNY DRNNA YD YA A0 O ,NT IWYPNL PYN 1D 10D
MNXNN 29D GX P ,PT 29 Oy MWW DX0N DNIMND NI 201n” 5535 NTIPId
IPIN 0NN IOIND IX LT 29 DY ROW INIIWY DO KDY ,PT7 NN NININD
2902 AN NN NTHYM YN DY RINY ,DIWNIN TI 1OV ,NTNI TR I NYIAP OV
112 0N DY ROY OINWURD I9IND MINAD XTIV 1OV DN DMYI

MYV APY ,7102 DN NI DN MYID DY DIV 12 NP INND 1N, PNIYN TNND
NN NI KD, NIV DY ANN NI DN MY DY MYV YA G IN DY NOV
N0 DD PRI IVTNN IN MYV APY DIV NN MDD TN XD VNNV NPIoNn
0N INNN OWY DN DI XY D NI N2 )0 ON LTI IPY P ORIYI NNV
NN DIWNID DNN,INA DIDYNN NP INKD ,IOND NIPN D2 PNAY W DT TNND
.119Y70 NNMN N2 NNIN NN, M2 DHN NN DOYY NOW NP2

DYONN MY DY 19D PRPINDNRD PTN NTHY DY TN MpPa N2y 0 N NTIY
DY 199 912 DYWNN ONX P9 N2 NTIVY DOXDN X2 N PNIYND TPIRPIIIND
(42 YDA ,NIYIVNN DYLN NNNINN NN INT) DIVIN

Y 10 DY, D0I1WNIN DY 12NN NN YIND NDIDY XD NININD D ,1IYIO) NININ NIYIVHN
NDYWWY DN DI PH2 NNIN MO

YN T8N NPT XD DT NTHYNA I2ITH 0D NWYINT T MIYL YaPY 110 XD
DNA DMPNA INTH ,NPIZNN MDY PRY NIYY ,YIND NDID KD NIINM D WO TWUND
D02 2NN DYDY YIND DN PTN MXNND MINKD MXND P2 DPND MY
NT°251 ©N MIANT NXANT YT DN 595 NYNINT MNNIL PN ,DMIPN DNIND INYYN
MY N, MPPNN T DTN NIWIVNHN D72W 19D) 7990 PTN 29 DY NNMPY 1IN
MOW NIPNIA L NNT NNIYD (53 /D92 ,PPYITIN POY INTD ;DIPIVNSY 106 — 105
NN NYIN UK DN PTY DN DTN DN NIRNN MYDIP 1PN NINRND MIRNN
— NANND NN NYINY NN NNSY NIWIVHN DY DNNNIND RONX ,NIVIVNN DY NANNH
0NN INNY NYPA NYIN-R DY NTMYPYNN 571922 NN DMWY 11N D1PVYN
INY NIVIVIN NION ,NIYIVNN DY NASN NN DYINY RO 7NND XD ,MINK D90
DYIVN NPNY N TINY DNN NWY DX NYDIP P97 NINRD .NANND NN NYINY NN
DY 9N MA) DN HVI NNXYOYI NIPVN NPRY NYIP ,NPNDITIAN DIONN MWD
NDY 7INND NN NOW NYYI , NIYIYHN YT DY NUYIY 9112 DIDWNN IDINY,NIVIVHIN
.12 9MIND ONNNA
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;22172 P ORIV P2 NN NNMN KD OX D) 0D NN NN ,2O¥Y NINRD ,)D D
YY) 571922 23291 PN 29 DY AN DN NN D NI PN ORIV DHRN MYIN
NOW TPRWI NNMN DXV ONN MY 5935 IX (DY DITIND NIV ML P2
MMONYD YN DUNN 1N 22T IR NY IYPNL IND) 1N DWW DN PHa MWD
9172 DN D% NIY OO DRIWI NDXNY DD DI PR,V .(DIPIvINSY 103 'yl
JINRN MINXNND WP A9 IN DY ,NINK N THI NUYIY

NOIN ONN NYYY YD 71PN 973922 39097 PTN ,INN XYY G D N*) ,ONXNNA
D1 D92 NDN NIYINY D NI T .10% NIN MY M0 NIVINN DY HNN
YOV, 513922 DN DIPWN IITHY NI DT NIPN .15% DY NY WA Npna
T DY 5’1922 DHN MY INNWY 5% OMN .10% S YWl 0IPN2 15% SV
NYINY NNT NN NIWIVHM 717 D) DN ,ND NPIZNNIAY 5% DNIN Y9, NIVIVNIN
0N TNNY NYPA2 51922 DXOMIN MYIY NNAY RO NINIA NN TWND NIANND NN
YTY DY ND NIRNINY NNV Y3 DY DN NIWIVHN 21PN 21T NI 1NIMNIY M WHNTM
IPNN MDA PIIN ONN NV NN GPYI NINNX YN ,TIRIITIAN DNPN MY
DIYYNA H2PND NN PTA VAP NIV 220 YT DY 9PN NONY DN HY 12110
MY T8N MAIWNN 95 XY (NTIPAY (N)170 PYD NI ,ARNYN DY) NN avind
NN YP2AY ROV NIYIVNN DY NNINL DTN NTHY NOIPI DD KOO NORDMIAN 0NN
.ANND DX NYINY NN (DWND NNV DY MYIVN NNV ONN NN

295 .M»TNN PA ONN DDV NPIZN IR PTOND NTYN MINNKN N PRY DD
NN NYINY N XD MINND 2D I JNN KD ,NIINRD MIRNN 297 DN XD DIVINY
TNND WINPT DIWNN D PN KXY IHANN NN YINY N XINY XONX IANN
DN NIDN )2 1D2F 2P> XMIND XIN XD NNIND DY ODINNA,MYNIND MY AP
29D YY) NN 0NN NNV PONYURD IDIND WNNY [, NTND DIWNN DY 591 DPVY
M IMDYND NPINKI NIRWD 1POY 19 KD DX, NIIND

DIVNY DN DMIPNY NI PMIPON D ,1PNY VN YW 19D ,PNAN MY IWPN2
N)2D )T XY ANV NN 0NN NYY DX NANDY JPNY 120 MIVAN NINMN
NP .NDOOWA NN DN MY T DY MY DNN NIV DY 1IRY DIWND MIYVI
0NN MY DY NNDIYI MINRXINT XYHOY DT XIN,PMDIYI 9N 20 MaAPY 1) XD M
(2)55 PYO N ,NNOVYNY) TOTINN NNOONN PON TYN IO OVO PYTI AN
(16.12.2020 TINNN XNVONND
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DYIVY DN NIYND IN NMVYN NIPIND 20 19INI DN 515> DIV Ty D5 , 09N
OV, NN 0NN MY DY XDY1,1DY S0 DTNNN 1D MWYDN YN XN 1IN DY
LDNRNN2 DTN MNNINI NIRYD DIVIN

23 N3N ©N D NPT I NN

TSN N2WAD WATIN 9N INNDI DIVNINND NMINM NN PNIAD ¥ )0 DN

MY DIN PANNY KN DIWNIN YD NN IN D700 NYIIT PRY NINY N NI
PR 110N NIN DNDN DN NYOY I NYTI NTNIN NI DN MY TIY 31,010 00N
MIRN NRNN TIN NN DPNMYHYN D1VIVN DYINI MNY DIVIN YY NN
NINY NPV DN NN NN DOONN MYIY 1D DWNN DX ,NTOY NIPNI .NMTI)
DN 1°2) NDIINN NPN NPD 2230 NNY NPIZNN DIVN DN P ,MINKXI DI 12yN0
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0NN MY ST DY 1900 MINT P YR MIYO ,INPN DY L(VOIN PINND 16-)
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TIND IV NINY L(1.1.2020 DYN TN PN 21 — 157w ,20 70Y) 1IN N1NOON
NYPYNA TINN DY MYV 52P5 11N KX ,ININKD MIDNN T2 1D NYPA NVYVLY NTNYN
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INPNY NN NIYIVNHN DYIN IV NY YD) DNON I NP0 ININDN,MTTN NNOON
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